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Performance since management by Wydler AMMonthly comment
In February, the stock market music played in the USA and Japan
in particular, while the stock markets in the rest of the world
largely treaded water. In addition, shares in artificial intelligence,
anti-obesity drugs and semiconductor production were the main
drivers, while the performance of other sectors was mixed. There
was also light and shade in the reporting season for 2023, with
many companies continuing to struggle to formulate their
expectations for the current year in concrete terms. We expect
more visibility after the first quarter. The publication of the US
inflation data for January also caused some uncertainty in the
meantime, although the trend of declining inflation remains intact.

Our fund was able to make gains in the past month, whereby we
remain true to our focus on quality stocks with solid earnings
growth and low debt. As always, we are also maintaining our
hedges.

This document is promotional material. This publication of Wydler Global Equity Fund is intended for information purposes only and does not constitute an offer or a solicitation to buy or
sell the fund. The information is subject to modification and updating.There will be no liability for incorrect information. The historical performance is neither a guarantee nor a guide
tofuture performance. The performance figures do not include commissions and costs, which arise at subscription and redemption of units. Investors are advised of the risks described in
the fund prospectus. The legal fund documents are available free of charge from the fund management company, LLB Swiss Investment AG, Claridenstrasse 20, CH-8002 Zurich or on the
website at www.llbswiss.ch. For German investors the relevant documentations can be obtained free of charge at the information office in Germany (ODDO BHF SE, Gallusanlage 8, D-
60329 Frankfurt am Main) in paper form or electronically at www.fundinfo.com. With respect to any sales restrictions, investors should seek independent advice on the applicable legal,
financial or tax principles in the country concerned.
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