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Performance since management by Wydler AMMonthly comment
In July, the threat of US tariffs continued to dominate global stock
markets. While the passing of Donald Trump's ‘One Big Beautiful
Bill’ at the beginning of the month mainly boosted US stock
markets, the majority of other markets saw consolidation. Shortly
after the first deadline passed without incident on 9 July, the US
president announced tariffs of 30% on EU goods. However, the
negative reactions on European markets were limited. Investors
trusted the experience of previous announcements, which turned
out to be much ado about nothing. They were proved right and
the USA agreed tariffs of 15% with the EU. As always, the reporting
season brought light and shade. Many companies were able to
fulfill expectations, but are exercising restraint in terms of visibility
for the second half of the year due to the tariff disputes.

Our fund continued to perform solidly, with the high quality of our
portfolio ensuring stability. Our hedges remain in place as usual.

This document is promotional material. This publication of Wydler Global Equity Fund is intended for information purposes only and does not constitute an offer or a solicitation to buy or
sell  the fund.  The information is  subject  to  modification and updating.There will  be  no liability  for  incorrect  information.  The historical  performance is  neither  a  guarantee nor  a  guide
tofuture performance. The performance figures do not include commissions and costs, which arise at subscription and redemption of units. Investors are advised of the risks described in
the fund prospectus. The legal fund documents are available free of charge from the fund management company, LLB Swiss Investment AG, Claridenstrasse 20, CH-8002 Zurich or on the
website  at  www.llbswiss.ch.  For  German  investors,  the  relevant  documents  can  be  obtained  free  of  charge  from  the  institution  pursuant  to  §  306a  KAGB  (LLB  Swiss  Investment  AG,
Claridenstrasse 20, CH-8002 Zurich) in paper form or electronically at www.fundinfo.com. With respect to any sales restrictions, investors should seek independent advice on the applicable
legal, financial or tax principles in the country concerned.
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