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Performance since management by Wydler AMMonthly comment
The stock markets got off to a subdued start in August, with the
threat of US tariffs continuing to dominate events. Although
President Trump's shock 39% tariff on Switzerland attracted
considerable media attention, the SMI remained largely
unaffected and lost only a little ground. This was partly because
the two index heavyweights from the pharmaceutical sector are
not affected and partly because investors are expecting new
negotiations and ultimately lower tariffs. In the second half of the
month, attention turned to the symposium in Jackson Hole and
the speech by Fed Chairman Powell. He expects the US labour
market to cool and inflationary pressure to persist. This was
interpreted as a clear announcement of interest rate cuts in
September and boosted the markets. Our fund continued to gain
ground and the composition of our portfolio proved to be the right
one. The high quality of our investments, coupled with well-
considered hedging, ensures stability.

This document is promotional material. This publication of Wydler Global Equity Fund is intended for information purposes only and does not constitute an offer or a solicitation to buy or
sell  the fund.  The information is  subject  to  modification and updating.There will  be  no liability  for  incorrect  information.  The historical  performance is  neither  a  guarantee nor  a  guide
tofuture performance. The performance figures do not include commissions and costs, which arise at subscription and redemption of units. Investors are advised of the risks described in
the fund prospectus. The legal fund documents are available free of charge from the fund management company, LLB Swiss Investment AG, Claridenstrasse 20, CH-8002 Zurich or on the
website  at  www.llbswiss.ch.  For  German  investors,  the  relevant  documents  can  be  obtained  free  of  charge  from  the  institution  pursuant  to  §  306a  KAGB  (LLB  Swiss  Investment  AG,
Claridenstrasse 20, CH-8002 Zurich) in paper form or electronically at www.fundinfo.com. With respect to any sales restrictions, investors should seek independent advice on the applicable
legal, financial or tax principles in the country concerned.
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