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Tax status Germany Equity fund within the meaning of
the German investment tax law
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The fund is a product in accordance with Article
8 of the European Disclosure Regulation
2019/2088
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Performance since management by Wydler AMMonthly comment
At the start of the month, the stock markets reacted with heavy
losses to the US and Israeli air strikes against Iran. Iran
subsequently retaliated with missile and drone attacks against
Israel and also against uninvolved neighbouring states in the Gulf
region. The attacks on these countries’ energy infrastructure, as
well as the closure of the Strait of Hormuz – which is so vital for
global oil and natural gas transport – led to a rise in crude oil
prices and various other commodities. Concerns about the
negative impact of rising energy costs on the global economy and
inflation, as well as the lack of a foreseeable end to the war,
continued to weigh on the stock markets throughout the month.

Our fund also took a hit, but managed to avoid slipping into the
red. Our positioning in energy, precious metals and commodity
stocks is proving to be a stabilising factor and is offsetting
weaknesses in cyclical sectors. We continue to operate with
discipline and foresight and are also maintaining our hedging
positions.

This document is promotional material. This publication of Wydler Global Equity Fund is intended for information purposes only and does not constitute an offer or a solicitation to buy or
sell  the fund.  The information is  subject  to  modification and updating.There will  be  no liability  for  incorrect  information.  The historical  performance is  neither  a  guarantee nor  a  guide
tofuture performance. The performance figures do not include commissions and costs, which arise at subscription and redemption of units. Investors are advised of the risks described in
the fund prospectus. The legal fund documents are available free of charge from the fund management company, LLB Swiss Investment AG, Bahnhofstrasse 74, CH-8002 Zurich or on the
website  at  www.llbswiss.ch.  For  German  investors,  the  relevant  documents  can  be  obtained  free  of  charge  from  the  institution  pursuant  to  §  306a  KAGB  (LLB  Swiss  Investment  AG,
Bahnhofstrasse 74, CH-8002 Zurich) in paper form or electronically at www.fundinfo.com. With respect to any sales restrictions, investors should seek independent advice on the applicable
legal, financial or tax principles in the country concerned.
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