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Performance since management by Wydler AMMonthly comment
On the one hand, the month of June was dominated by
geopolitical developments; on the other, the focus was on the U.S.
Federal Reserve (Fed) and its new chairman, Kevin Warsh. Both
Iran and the U.S. signed a memorandum of understanding to end
the war and thereby reopen the Strait of Hormuz, which is vital to
the global economy. The financial markets reacted with relief, and
the price of oil fell to levels seen before the war broke out.
Contrary to the expectations of many market participants, the Fed
left key interest rates unchanged; the brief statement
accompanying this decision is generally interpreted as a sign of a
more restrictive monetary policy.

In our fund, we remain invested in high-quality companies that
serve as an anchor of stability, especially in uncertain times. In
addition, we continue to use hedging strategies that are
dynamically adjusted to market conditions.

This document is promotional material. This publication of Wydler Global Equity Fund is intended for information purposes only and does not constitute an offer or a solicitation to buy or
sell  the fund.  The information is  subject  to  modification and updating.There will  be  no liability  for  incorrect  information.  The historical  performance is  neither  a  guarantee nor  a  guide
tofuture performance. The performance figures do not include commissions and costs, which arise at subscription and redemption of units. Investors are advised of the risks described in
the fund prospectus. The legal fund documents are available free of charge from the fund management company, LLB Swiss Investment AG, Bahnhofstrasse 74, CH-8001 Zurich or on the
website  at  www.llbswiss.ch.  For  German  investors,  the  relevant  documents  can  be  obtained  free  of  charge  from  the  institution  pursuant  to  §  306a  KAGB  (LLB  Swiss  Investment  AG,
Bahnhofstrasse 74, CH-8001 Zurich) in paper form or electronically at www.fundinfo.com. With respect to any sales restrictions, investors should seek independent advice on the applicable
legal, financial or tax principles in the country concerned.
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